
Microeconomics 
Microeconomics is the study of the economy at the level of the individual (and more specifically) the 
individual firm. The health of the general economy, government policy and international developments 
are of secondary importance in microeconomics. How individual firms meet demand, allocate scarce 
resources, and turn a profit are of primary concern in microeconomics. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


