
Gross Domestic Product 
Gross domestic product (GD) is the dollar value of the total output for an economy, usually over the 
period of one year.  GDP includes all goods and services produced within a nation’s borders regardless of 
whether those goods and services were produced by a domestic firm or the subsidiary of a foreign firm 
located domestically. GDP does not include goods and services produced by subsidiaries of American 
firms located overseas.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


